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Introduction to Investec Asset Management

A small group of us started Investec Asset Management more than 20 years ago. Right from 
the beginning, as with the new South Africa from which our firm emerged, we believed we 
could do things differently. This attitude was central to our new firm, and, like the founding 
leadership team, it remains intact today. 

Although we now manage in excess of £62.3 billion (as at 29 February 2012) on behalf of 
clients from around the world we continue to pride ourselves on being honestly ambitious and 
plain speaking. 

A pioneering spirit holds us together and is maintained by organising the firm in small specialist teams, each 
accountable for their own areas of performance. 

Our culture is not negotiable. It is our source of strength in tough times and it gives us the necessary humility in 
good times. 

Our product range is intentionally innovative. Roots in Africa have given us expertise in frontier markets and 
investment in commodities, while our established presence in London provides us with a perfect vantage point 
for global investing. To us clients and shareholders are partners in this adventure. 

We know that only consistently outstanding long-term investment performance and ‘out of the ordinary’ service 
will satisfy you. We also know that we cannot guarantee results in the short term. What we can promise is that 
we will give our very best every step of the way. 

Welcome to Investec Asset Management. 

Hendrik du Toit
CEO 
Investec Asset Management
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This Investec Supplementary Information Document (“Investec SID”) provides you with information about 
Investec Funds Series i, Investec Funds Series ii, Investec Funds Series iii and Investec Funds Series iv and their 
sub-funds (which we refer to as the “Funds”) as well as about the Investec ISA (“Individual Savings Account”). 
The documents included in the Investec SID are as follows:

•	 Information for Investors;

•	  Terms and Conditions for Direct Investors; and

•	  Terms and Conditions for ISA Investors.

Please make sure you are comfortable with the contents of the Investec SID before deciding to invest.

If you are investing directly into the Funds you will do so subject to the “Terms and Conditions for Direct 
Investors” on page 24 of this document. Similarly, if you are investing into the Funds through the Investec ISA 
you will do so subject to the “Terms and Conditions for ISA Investors” on page 28 of this document.

Before you invest you must have received and read the current applicable Key Investor Information Document 
for the Fund and share class you wish to invest in. More detail about the Key Investor Information Document can 
be found on page 6.

The information in this document relates to the A shares in the Funds for which investment is made in sterling 
only. For information about A shares in the Funds in which you can invest in US dollars please refer to our 
contact details in the section headed “Additional Information” on page 14. The Terms and Conditions for Direct 
Investors apply to both A shares in sterling and those in US dollars.

A list of the Funds which are available to investors, along with the relevant A shares, is available on page 18 in 
Appendix 1.

We recommend that you read the relevant full Prospectus (which gives further detailed information about 
the Fund(s) you may be considering as an investment) and the annual and interim reports (these are regular 
progress and accounting reports for the Funds and are produced every six months). You are able to obtain this 
information free of charge through your financial adviser, or alternatively please refer to our contact details in the 
section headed “Additional Information” on page 14. 

Documentation and communications for your investment will always be in English.

References to the “FSA Rules” in the Investec SID refer to the Financial Services Authority’s (“FSA”) handbook of 
rules and guidance as updated from time to time.

The risk of investing in and the performance of our Funds can change over time. Up-to-date information is 
available from our website www.investecassetmanagement.com or by calling the Investec Fund Centre on 
020 7597 1900. Please note that you should not interpret anything in this document as financial advice.

About the Investec Supplementary Information 
Document
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Investec Funds Series i, Investec Funds Series ii, Investec Funds Series iii and Investec Funds Series iv, (together 
the “Investec OEICs”), form the legal entities for the Funds. They are collective investment schemes and are 
authorised by the FSA. They are also established as “UCITS Schemes” which means they satisfy certain EU 
requirements and can therefore be marketed within other EU states. 

An OEIC (Open Ended Investment Company) is a company which offers investment funds into which you 
can invest. The Funds are a way of combining your money with other investors’ money to create a “pool” for 
investment. We then invest this money and professionally manage it on everyone’s behalf.

All OEICs, through their Funds, have the aim of providing financial market investment to suit various investment 
goals. Different OEICs and their underlying Funds have different aims and objectives for their investors. 

The base currency of the Investec OEICs (the currency in which the Funds are valued and in which shares are 
bought or sold) is sterling.

This document aims to provide you with detailed information about the Investec OEICs and their Funds. It 
should be read in addition to the information provided in the relevant Prospectus and Key Investor Information 
Document(s) (more detail about this is provided overleaf).

Information for Investors:  
Investec Funds Series i to iv details
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The FSA requires us to provide investors who invest directly with us with a Key Investor Information Document 
(“KIID”) before any investment is made into the Funds. 

A KIID has been produced for every available share class in each of the Funds. Details of the Funds and A 
shares in which you can invest in sterling are included in Appendix 1. 

The relevant KIID for a share class in a Fund provides you with summary information about the share class and Fund. 

The KIID provides you with information on the following in relation to the Funds:

•	 Investment objective and policy
This section of the KIID indicates what the aim of the Fund is such as: capital growth over time, growing 
income and capital, or relatively high income. It explains the investments a Fund may make in aiming to meet 
its objective.

•	 Risk and reward profile
Any investment in the Funds involves risk. This section of the KIID includes detail of the Fund’s risk and 
reward “indicator” and an explanation of what this means. This section also details specific other risks which 
may not be fully captured by the risk and reward “indicator”.

In order to fully understand risk factors, you should also refer to the relevant full Prospectus, where you will 
find further information. 

We recommend that you contact a financial adviser if you have any doubts about the suitability of an 
investment in any of our Funds, or if you are not confident that you fully understand the risks involved.

•	 Past performance
This section displays the annual performance of the Fund which is the gains or losses made by the Fund 
for each complete calendar year. It takes the form of a bar chart and presents up to ten years of past 
performance information. Past performance is not a guide to future performance. 

•	 Charges
This section gives you information on the charges you pay in relation to your investment in the Fund. Detail 
is given of one-off charges taken before or after you invest (the initial charge and exit charge respectively), 
charges taken from the Fund over a year (the “Ongoing Charge”) and charges taken from the Fund under 
specific circumstances (such as a performance fee).

The Ongoing Charge represents annual charges and payments taken from the Fund and is based on the 
figures for the preceding year. For example, it includes the annual management charge (being the annual 
charge that we take out of a Fund) and general administration charge (being the fixed charge we take 
out of a Fund to cover certain costs and expenses). It does not include the market costs of investing, i.e. 
transaction expenses or taxation. Funds across Europe highlight the Ongoing Charge to help you compare 
the annual operating expenses of different funds. The Ongoing Charge of a Fund may change over time. 
Typically, the figures detailed in the KIID show the Ongoing Charge from the latest published report and 
accounts of the Fund. 

The American Fund makes available “hedged” A shares. This means that in relation to that A share we can 
use “hedging” transactions to limit the impact of exchange rate movements between GBP (the base currency 
of the American Fund) and US dollars (the currency of many of the assets of the American Fund). The 
additional administration cost for this A share is 0.05% per annum, which is included in the Ongoing Charge.

Information for Investors:  
Key Investor Information Document(s)
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The Multi-Asset Protector Fund invests in a derivative contract with a single counterparty (currently Deutsche 
Back) to aim to provide further protection (in addition to its own asset allocation) against the risk of a decline 
in the share price of the Multi-Asset Protector Fund below 80% of the highest price ever achieved. An 
additional cost of between 0.15% – 0.5% per annum is charged to the capital account of the Multi-Asset 
Protector for this and is not included in the Ongoing Charge.

The Africa & Middle East Fund (unavailable for further investment from 28 June 2012) and the Enhanced 
Natural Resources Fund operate a performance fee on their A shares. The KIIDs for these Funds give details 
of this fee (which is not included in the Ongoing Charge) and you can also get further detailed information in 
the relevant full Prospectus.

•	 Practical information
This section includes general useful information such as where the price of shares can be found.

Information on the Funds (including all fund literature) is available on our website at  
www.investecassetmanagement.com. To receive a paper copy of a KIID free of charge from us please refer to 
our contact details in the section headed “Additional Information” on page 14.

The KIIDs for each Fund will be updated, at a minimum, within 35 business days of the beginning of each 
calendar year to ensure they remain up to date. 

Before you invest in the Funds or switch between Funds you will be asked to confirm on the relevant application 
form that you have received and read the current KIID to which the investment relates. Without this confirmation 
we will not be able to accept your instruction. More detail about how you can invest in the Funds is included on 
page 8.

The KIIDs are intended to give details of the essential characteristics of the Funds. For additional information, 
please read the relevant Prospectus.
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This section gives you details of how to invest in the Funds. Before you invest, this section should be read in 
conjunction with the Terms and Conditions for Direct Investors on page 24.

Further details which should be read by investors in relation to ISA investments are included in Appendix 2 on page 
19. The Terms and Conditions for ISA Investors on page 28 should also be read before any ISA investment.

A list of the Funds in which you can invest and the relevant A shares is on page 17 in Appendix 1.

Minimum investment limits

You can invest a one-off lump sum or save on a monthly basis. The following information on minimum 
investment limits relates to investments directly in the A shares of the Funds. Please refer to page 19 of 
Appendix 2 for details on ISA investment limits. 

*Subject to the minimum balance limit.

Making an investment

To invest please complete the relevant application form then either:

•	 post it to the address on the form, or

•	 send it to your financial adviser.

Application forms

To be accepted, an application form must include a signed declaration stating that you have received and read 
the current KIID(s) for the A share(s) the form relates to. As at the date of this document, the most up to date 
forms all include this declaration. 

Application forms are available from your financial adviser or on our website at www.investecassetmanagement.com. 
They can also be obtained from us by calling the Investec Fund Centre on 020 7597 1900.

Providing an application form without a signed declaration stating that you have received and read the current 
KIID(s) for the A share(s) you are applying for, may lead to delays in the processing of the application form or it 
being rejected.

Paying for your investment

Investing a lump sum: please send a personal cheque drawn on your own bank account made payable to 
Investec Fund Managers Limited. Please check the minimum investment limits in the table above (or for an ISA, 
the investment limits on page 19 of Appendix 2).

Regular investments: please complete the Direct Debit section on the application form. We must receive your 
application by the 20th calendar day of any month in order for investments to start at the beginning of the next 
month. You must make the first monthly subscription by enclosing a personal cheque as above made payable 
to Investec Fund Managers Limited. Investments will then be collected and invested on the 1st of each month or 
the next business day. 

Where payment is not properly received with your application form it may result in a delay to your application to invest.

Investment limits Investec OEIC Funds (A shares)

Minimum initial lump sum investment £1,000

Additional lump sum investment £500

Minimum partial redemption* £500

Minimum balance £1,000

Regular investment (monthly) £100

Information for Investors:  
How to invest
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UK anti-money laundering requirements

Investors may need to comply with money laundering regulations which can result in delays in investment or 
the paying out of income and redemption money on occasion. As a minimum you may be required to provide a 
certified copy of your passport and an original recent utility bill but these requirements may vary depending on 
your legal status and residence. 

You must send the appropriate payment and identity information we may need with your application to invest.

European Savings Directive

This applies to investors who are resident for tax purposes in a participating country (and not the UK), or if you 
move to another participating country after you have invested.

Some of the Funds have a fixed interest or cash content of more than 15% and therefore the regulations require 
us to obtain either your tax identification number and tax country code, or your date and place of birth, and 
report these to HMRC.

How your money is invested

Your investment will be used to buy shares in the Fund(s) you have chosen. Where applicable, we may deduct 
an initial charge (which is a percentage of your investment amount) from your investment amount before it is 
invested. For example, if you submit an application for £1,000 and the initial charge is 4.5% we may deduct £45 
(4.5% of £1,000) before you invest, leaving £955 to be invested in the shares in the Funds you have chosen. 
You can find details of the initial charges in the relevant KIID. 

We will buy shares on a “forward pricing” basis, which means that for all applications received before the cut-off 
point, which is 12 noon on each business day, we will invest your money using the share prices we calculate at 
the next valuation point, which is also 12 noon on each business day. 

The exception to this is the Africa & Middle East Fund (unavailable for further investment from 28 June 2012) 
which deals from Monday to Thursday (but not Fridays, Post Ramadan and Hajj Season periods). It still has a 
12 noon dealing cut-off point but has a 1pm valuation point. A dealing request received after the cut-off point 
and on a non-dealing day will be held over and processed on the next dealing day, using the next available 
valuation point on that next dealing day.

Dilution adjustment/levy

A dilution adjustment or dilution levy is a method to ensure fair treatment between investors joining, leaving or 
remaining in a Fund. We reserve the right to apply a dilution adjustment on any or all deals to protect ongoing 
investors. In applying a dilution levy the price of the shares of a Fund may be adjusted to protect its value from 
being reduced in the case of larger scale movements into or out of the Fund. In the case of the Multi-Asset 
Protector Fund dilution is addressed usually for larger transactions through a levy being charged rather than the 
price adjusted. Further details can be found in the full Prospectuses.

SDRT (stamp duty reserve tax)

SDRT is a transaction tax of 0.5% which is paid by Funds when they buy UK shares. Another form of it can 
apply when shares in certain Funds are redeemed but it is not generally our policy to make any additional 
charges to investors relating to SDRT on their redemptions, such SDRT is however payable by the Funds. 
Further information can be found within the full Prospectuses. 
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Investment advice

If you purchase shares through an intermediary we may pay initial and renewal commission to the adviser at our 
discretion and in accordance with the FSA Rules. These commissions are paid by us out of our charges and do 
not result in additional charges to you, unless you have a different arrangement with your financial adviser. We 
cannot advise you on the suitability of an investment; this must be done by a qualified financial adviser.

How do we confirm and update you on your investment?

For lump sum investments we send you a contract note which will tell you your customer number, the number 
of shares you have bought, the amount you invested and the share price. We send you a contract note for 
any subsequent investments or switches you make. We will also automatically send you a statement every six 
months as at 30 June and 31 December showing the current valuation of your holding along with details of any 
transactions that have been made during the period.

It is very important to keep all contract notes safe. We do not issue share certificates so your evidence of 
ownership is through us entering your details on the shareholder register.

For monthly investments and regular withdrawal plan investors, you will receive a contract note after your initial 
investment, which will tell you your account number, the number of shares you have purchased, the amount 
invested and the share price. You will not receive contract notes for subsequent investments from your Direct 
Debit; however, we will automatically send you a statement every six months as at 30 June and 31 December 
showing each transaction and the amount of shares purchased together with a current valuation. You will still 
receive a contract note for any subsequent lump sum investments that are not as a result of your Direct Debit. 

If you are a regular withdrawal plan investor we will send you a statement every six months as at 30 June and 
31 December showing each transaction and the amount of shares sold together with a current valuation. 

Can I change my mind?

If you invest directly into one of the Funds on the basis of your own decision you will not automatically have 
the right to cancel your investment. However, if you have received advice from a financial adviser about your 
investment/transfer you have the right to cancel your investment within 14 days of receiving your contract note. 
You should complete and return the cancellation notice received with the contract note within the 14 days. We 
will then return your investment to you although you may not receive back the amount you originally invested if 
the value of your investment has fallen in the meantime.

How do I switch between Funds?

You can switch your investment to another of our Funds as your investment requirements change. The ACD’s 
current policy is to waive the initial charge on switches between Funds (except for switches into the Emerging 
Markets Local Currency Debt Fund where the applicable initial charge may be waived at the ACD’s discretion). 

An instruction to switch must be made on the relevant switch application form. To switch please complete the 
relevant application form then either:

•	 post it to the address on the form, or

•	 send it to your financial adviser.

Please see the section “Application Forms” on page 8 for details of the availability and content of application forms.

When we receive your instructions to switch, we will sell your shares in the appropriate Fund and buy shares in 
your chosen alternative Fund. 

Information for Investors:  
How to invest (continued)
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A switch of investment from one Fund to another in an OEIC will be regarded as potentially liable to Capital 
Gains Tax (“CGT”) by HM Revenue and Customs (“HMRC”), and could give rise to a tax liability if your annual 
allowance has already been used. If you are making regular investments, you can switch your money into a 
different Fund at any time, in order to build up a diversified portfolio. You need to build up a minimum investment 
of £1,000 in the initial Fund before you can do this.

How do I sell my investment?

You can sell all or part of your investment at any time. 

There is currently no withdrawal charge for doing this. There is a minimum level set of £500 for partial 
withdrawals. After you have made the withdrawal, the remaining value must be at least £1,000 in each Fund. 

If you have a regular investment plan and are still making monthly payments, there is no requirement for a minimum 
remaining value. Your financial adviser will be pleased to provide you with details of the options open to you.

If you wish to sell your direct investments (ISA sale instructions must be in writing), please call, fax or write to 
us using the contact details on page 14 of this document. If you give us instructions by telephone, please note 
that written confirmation will still be required. We will only issue sale proceeds once we are satisfied that identity 
verification procedures have been completed.

The normal method for returning the proceeds of sale to you is by us sending a cheque to your home address. 
If you wish the proceeds to be paid to into your bank account, you will need to include the following when you 
send your written instruction to sell (or written confirmation if you give instructions by telephone):

•	 an acknowledgement that you understand there is a £4 charge for payment to a bank account (this will be 
deducted from your sale proceeds); and

(one of the following) 

•	 a void cheque (a cheque from your cheque book crossed through and marked “VOID”). This is required by 
us to satisfy anti money laundering regulations; or

•	  an original bank statement which is not more than three months old (we will return this to you).

Can I make regular withdrawals?

Yes, it is possible to make monthly, quarterly, half yearly or annual withdrawals from your investment in the 
Funds, subject to certain restrictions. This is useful if you wish to receive regular payments from investments in 
those Funds. Please contact us for details and a Regular Withdrawal Plan Application Form.

What do I need to do if I change my address?

If you change your address from the address you have provided to us please let us know by sending written 
notification (signed by all investors in the case of a joint account) to us at our address on page 14.

Fax instructions

Where you are allowed to give instructions to us via fax, to ensure such instructions have been properly received 
by us we request that you follow up by telephone prior to the relevant dealing cut-off time to confirm the 
instructions with us. Fax instructions may not be valid unless telephone confirmation is received.
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Does my investment pay an income?

This depends on whether the shares you purchase are income or accumulation and you should refer to 
Appendix 1 for details of the shares available for a particular Fund.

Income shares

The income will be paid into your nominated bank or building society account on the Fund’s income payment 
date. We have shown the payment dates in Appendix 1. 

Accumulation shares

For these shares we reinvest all the income to maximise growth potential, increasing the value of shares held. 
If you make regular investments, we automatically invest your money in accumulation shares. Please see 
Appendix 1 which shows when income is accumulated.

How can I find out how my investment is doing?

You can view the previous day’s share prices for the Funds at our website (www.investecassetmanagement.com) 
or at www.investmentuk.org, which is the Investment Management Association’s website. You can also obtain this 
information by calling the Investec Fund Centre on 020 7597 1900. 

We publish the previous day’s share dealing prices and the estimated yields of selected Funds daily in the 
Financial Times under “Investec Fund Managers Limited” within the “Authorised Investment Funds” price listings. 
Our fact sheets show details of Fund sizes (Net Asset Value), performance and top ten holdings, together with 
other key facts. You can obtain these on our website or by calling the number above.

We will also send you the short annual and interim Manager’s reports two months after the interim/annual 
accounting end dates we detail in Appendix 1. 

If you wish to access your valuations online, please apply for a user ID and password. You can request this on 
your application form or online at our website.

Information for Investors:  
About your investment
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How much tax will I pay?

Your tax rate and whether you are eligible for any tax relief depends on your own personal circumstances and 
is likely to vary over time. The information below is based on our understanding of tax law and HMRC practice. 
It summarises the position of individual investors who are UK resident and please note that there may be other 
taxes that apply to the investment. We recommend that you take professional advice particularly if you are taxed 
outside the UK.

Capital gains tax (CGT)

If your total gains from all investments subject to CGT do not exceed a statutory annual exempt amount you will 
not pay any CGT. Any gains you have made and realised in a tax year (such as selling an investment for a profit) 
which are over this exemption will currently be taxed at a rate of 18%, unless you are a higher or additional rate 
income tax payer, in which case the rate will be 28%. The current annual exempt amount can be found at the 
HMRC website, www.hmrc.gov.uk.

Investments in an ISA are free from CGT liability and you do not have to declare an ISA on your tax return.

Income tax

Distributions of income generated by the Funds, whether they are paid out or accumulated back into the Funds, 
are treated as income for tax purposes. This income can be one of two types, interest distributions or dividend 
distributions depending upon the nature of the Fund’s investments.

We have shown below the tax treatment for basic rate, higher rate and additional rate tax payers for the two 
types of income and the position of non-taxpayers and individuals liable to the starting rate of tax on savings 
income.

•	 Interest distributions
These have income tax deducted at 20%. If you do not pay tax, or pay tax at the starting rate on savings 
income, you can reclaim all or part of this tax. If you are a basic rate taxpayer, you will not be liable to pay 
any further tax. Higher rate taxpayers have a further tax liability to pay of 20% of the gross distribution (that 
is the net amount distributed or accumulated and the 20% income tax credit). Additional rate taxpayers have 
a further tax liability amounting to 30% of the gross distribution. Current legislation requires us to report all 
interest distributions to HMRC.

•	 Dividend distributions
Dividend distributions to individual investors carry a tax credit at a rate of 10%. If you are a basic rate 
taxpayer (including investors subject to starting rate tax on savings income), you will not have any further 
tax liability. If you are a higher rate taxpayer you will be liable to pay income tax on the grossed up dividend 
income at the rate of 32.5% but can offset the 10% tax credit against this. In short this means you will 
normally be liable to further income tax at a rate of 25% of the net income you receive from the Fund. 
Additional rate taxpayers will be liable to income tax on the grossed up dividend income at 42.5% but can 
also offset the 10% tax credit against this, generally resulting in a liability to further income tax at a rate of 
approximately 36% of the net income you receive from the Fund. It is not possible for investors to reclaim 
any amount in respect of the tax credit.

Corporate investors should refer to the tax voucher we issue, as this will give a detailed income analysis.

Information for Investors:  
Taxation
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Contact us

If you wish to write to us:

Investec Fund Managers Limited 
PO Box 9042 
Chelmsford  
CM99 2XL 

If you wish to ring or fax us:

Investec Fund Centre 
Telephone: 020 7597 1900 
Fax: 0870 889 0592  
8.30am – 5.30pm Monday to Friday

We may record your telephone conversations with us for training and quality assurance purposes. 

If you wish to contact us electronically:

Email:  enquiries@investecmail.com 
Website:  www.investecassetmanagement.com

Complaints

If you have a complaint please write to:

Anne Gallagher 
Head of Compliance 
Investec Fund Managers Limited 
2 Gresham Street 
London 
EC2V 7QP 

You can request a copy of our internal complaints handling procedures. If we are unable to resolve the issue 
to your satisfaction, you will, in most circumstances, have the right to complain directly to the Financial 
Ombudsman Service at the following address:

Financial Ombudsman Service 
South Quay Plaza 
183 Marsh Wall 
London E14 9SR

Telephone: 0845 080 1800 
Email: complaint.info@financial-ombudsman.org.uk 
Website: www.financial-ombudsman.org.uk

Making a complaint will not prejudice your right to take legal proceedings.

Information for Investors:  
Additional information
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Compensation arrangements

We are covered by the Financial Services Compensation Scheme. You may be entitled to compensation from 
the scheme if we cannot meet our obligations to you but this may depend on the type of business and the 
circumstances of the claim. Most types of investment business are covered for 100% of the first £50,000. This 
level of compensation is set by the Government and can change. This is the maximum compensation available. 
Further information about compensation arrangements is available from the Financial Services Compensation 
Scheme at the following address:

Financial Services Compensation Scheme 
7th Floor 
Lloyds Chambers 
Portsoken Street 
London E1 8BN

Telephone: 020 7892 7300 
Email: enquiries@fscs.org.uk

Dealing arrangements

We have entered into “dealing arrangements” with certain brokers under which a proportion of commission paid 
to them on transactions may be used to pay for execution and/or research services provided to us by the broker 
or a third party. Our policy in relation to these “Commission Sharing Agreements” is available on request.

Data Protection Act

Please note we may process, transfer and disclose your personal information for the purposes of:

•	 providing you with services, managing your accounts and complying with your instructions;

•	  verifying your identity, taking credit decisions;

•	  detecting and preventing fraud;

•	  compliance with laws and public duties;

•	  monitoring and/or recording our telephone calls and electronic transactions with you in order to accurately 
carry out your instructions, to assist in improving our services and in the interests of security and crime 
prevention;

•	  market research and providing you with information via mail, telephone or other means about any Investec 
Group of companies’ products or services from time to time; and 

•	  analysis in order to assess and improve our business or the business of the Investec Group of companies’ 
and the services we offer.

We may pass your personal information and it may be used by companies within the Investec Group of 
companies and our agents and sub-contractors who administer or process the information on our behalf. 
Please write to our Compliance Officer for an up to date list of the current members of the Group. We will 
never sell, rent or trade your personal information to a company outside those described above without your 
permission. However, Investec is an international business with processing units based in many different 
geographical locations. As a result, we may transfer or process your personal information outside the European 
Economic Area (“EEA”) to such countries that may not offer the same level of data protection as the United 
Kingdom. In particular, your information may be processed in the USA, South Africa, Hong Kong, Taiwan, 
Australia or India. You have a right to access the personal data that is held about you.
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To obtain a copy of the personal information Investec holds about you, you should write to our Compliance 
Officer. We will respond to you within 40 days of receipt of the request and the payment of the statutory rate for 
this service which at present is £10.

If there are any inaccuracies in the information we hold about you, please notify us of this in order that we may 
correct it. If you don’t want to receive information about any Group company products or services please tick 
the box on the application form. Please note that if you don’t tick this box but decide later that you don’t want to 
receive any such information just let us know by telephoning us on 020 7597 1900 or by writing to us.

Disability Discrimination Act

If you require a copy of this brochure in large text, braille or audio format please telephone us on 020 7597 1900.

Information for Investors:  
Additional information (continued)
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The below table provides details of the A shares in sterling available for investment in each of the Funds as well 
as the distribution type you receive from the Fund and the relevant dividend dates.

For details of the difference between accumulation shares and income shares please see the section headed 
“About your investment” on page 12 of this document.

All of the below shares are available within the Investec ISA*.

Investors in the Strategic Bond Fund should note that the fund has invested or currently invests more than 35% 
of its property in UK government bonds. 

* Please note that while the Multi-Asset Protector Fund is a qualifying investment for a stocks and shares ISA as at the date of this 
document, this may change over time. Please refer to the section titled “ISA investment in the Multi-Asset Protector Fund” on page 23 for 
important information you should read before you invest in the Multi-Asset Protector Fund through a stocks and shares ISA.

Appendix 1: List of Funds available for 
investment

Fund
Available  
A shares

Distribution  
type

Ex-dividend 
date(s)

Dividend 
payment date(s)

Africa & Middle East Fund (unavailable for 
further investment from 28 June 2012)  
(a sub-fund of Investec Series iv)

Accumulation 
(Net)

Dividend 31 May 31 July

American Fund (a sub-fund of Investec 
Series ii)

Accumulation 
(Net) 
Accumulation 
GBP Hedged 
Share Class (Net) 

Dividend 31 December 28/29 February

Asia ex Japan Fund  
(a sub-fund of Investec Series ii)

Accumulation 
(Net)

Dividend 31 December 28/29 February

Capital Accumulator Fund  
(a sub-fund of Investec Series iv)

Accumulation 
(Net)

Dividend 31 May 31 July

Cautious Managed Fund  
(a sub-fund of Investec Series i)

Income (Net) 
Accumulation 
(Net)

Dividend 31 March /  
30 June /  
30 September / 
31 December

31 May /  
31 August /  
30 November / 
28/29 February

Diversified Growth Fund  
(a sub-fund of Investec Series iv)

Income (Net)
Accumulation 
(Net)

Dividend 31 May 31 July

Emerging Markets Local Currency Debt 
Fund  
(a sub-fund of Investec Series iii)

Income (Net) 
Income (Gross) 
Accumulation 
(Net) 
Accumulation 
(Gross)

Interest 28/29 February /  
31 May /  
31 August /  
30 November

30 April /  
31 July /  
31 October /  
31 January

Enhanced Natural Resources Fund  
(a sub-fund of Investec Series i)

Accumulation 
(Net)

Dividend 30 September 30 November

European Fund (a sub-fund of Investec 
Series ii)

Accumulation 
(Net)

Dividend 31 December 28/29 February

Global Bond Fund 
(a sub-fund of Investec Series iii)

Income (Net) 
Income (Gross) 
Accumulation 
(Net)

Interest 28/29 February /  
31 August

30 April /  
31 October

Global Dynamic Fund  
(a sub-fund of Investec Series iii)

Accumulation 
(Net)

Dividend 28/29 February 30 April

Global Energy Fund  
(a sub-fund of Investec Series ii)

Accumulation 
(Net)

Dividend 31 December 28/29 February
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Fund
Available  
A shares

Distribution  
type

Ex-dividend 
date(s)

Dividend 
payment date(s)

Global Equity Fund  
(a sub-fund of Investec Series iii)

Accumulation 
(Net)

Dividend 28/29 February 30 April

Global Free Enterprise Fund  
(a sub-fund of Investec Series ii)

Accumulation 
(Net)

Dividend 31 December 28/29 February

Global Gold Fund  
(a sub-fund of Investec Series iii)

Accumulation 
(Net)

Dividend 28/29 February 30 April

Global Special Situations Fund  
(a sub-fund of Investec Series iv)

Income (Net) 
Accumulation 
(Net)

Dividend 31 May 30 July

Managed Distribution Fund  
(a sub-fund of Investec Series i)

Income (Net) 
Accumulation 
(Net)

Interest 31 March /  
30 June /  
30 September / 
31 December

31 May /  
31 August /  
30 November / 
28/29 February

Managed Growth Fund  
(a sub-fund of Investec Series i)

Accumulation 
(Net) 

Dividend 30 September 30 November

Monthly High Income Fund  
(a sub-fund of Investec Series ii)

Income (Net) 
Accumulation 
(Net)

Interest Last day of each 
month

2 months after 
each xd date

Multi-Asset Protector Fund  
(a sub-fund of Investec Series iv)

Accumulation 
(Net)

Dividend 31 May 31 July

Strategic Bond Fund  
(a sub-fund of Investec Series i)

Income (Net) 
Accumulation 
(Net)

Interest 31 March /  
30 June / 
30 September / 
31 December

31 May /  
31 August /  
30 November / 
28/29 February

Target Return Fund  
(a sub-fund of Investec Series iv)

Income (Net) 
Accumulation 
(Net)

Interest 31 May 31 July

UK Alpha Fund (a sub-fund of Investec 
Series i)

Accumulation 
(Net)

Dividend 30 September 30 November

UK Blue Chip Fund  
(a sub-fund of Investec Series i)

Accumulation 
(Net)

Dividend 30 September 30 November

UK Smaller Companies Fund  
(a sub-fund of Investec Series i)

Income (Net) 
Accumulation 
(Net)

Dividend 30 September 30 November

UK Special Situations Fund  
(a sub-fund of Investec Series i)

Income (Net) 
Accumulation 
(Net)

Dividend 30 September 30 November

Appendix 1: List of Funds available for 
investment (continued)
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This section gives you details of investing in the Funds through the tax efficient ISA wrapper. Before you invest, 
this section should be read in conjunction with the Terms and Conditions for ISA Investors on page 28.

ISAs in general

What is an ISA?

An ISA is a tax-efficient way of investing money without you having to pay further tax on any of the profit made, 
withdrawals or income you take. The account itself is like a basket in which you can put different types of investment.

Anyone over the age of 18 who is resident and ordinarily resident in the UK for tax purposes can invest in a 
stocks and shares ISA.

What types of ISA are there?

There are two types of ISA available for investors investing for themselves:

•	  stocks and shares

•	  cash

This document does not provide information about Junior ISAs (specific ISAs available for people investing on 
behalf of children).

How much can I invest in an ISA?

You can make lump sum or regular investments provided that you do not exceed the maximum allowable 
amount. The overall subscription limit for an ISA for tax year 2012/13 is £11,280, of which you will be able to 
invest up to £5,640 into a cash ISA, and the balance or full amount in a stocks and shares ISA. 

The maximum allowable amount increases on an annual basis by reference to the consumer price index (“CPI”), 
with the new limit being calculated by reference to the CPI figure for the September before the start of a new tax 
year. The increased limit each year is rounded to £120 to allow for regular monthly payments to be made. If the 
CPI is negative the limit will be unchanged. The cash ISA limit will continue to be half the value of the stocks and 
shares ISA limit.

You cannot subscribe to more than one cash ISA or one stocks and shares ISA in the same tax year.

What are the tax benefits of ISAs?

The benefits are most relevant to those who, because of the other income they receive, would normally pay tax 
on their savings. However, the tax treatment of ISAs may change in the future and the value of their benefits 
depends on your individual circumstances.

It is probably best to look at the tax benefits of ISAs in two parts:

•	 The tax treatment of your ISA on encashment 
When you cash in your ISA, in whole or in part, there will be no income tax or capital gains tax (“CGT”) to 
pay. There is no CGT to pay when the investments are sold by the investment manager within your ISA. 

•	 The tax treatment of your ISA’s investment income
This will vary slightly depending on the contents of your ISA. If your cash ISA or your stocks and shares ISA 
contains a Fund that invests primarily in fixed interest instruments or a cash-based investment, and therefore 
pays you interest, any tax withheld from that interest may be reclaimed from HM Revenue & Customs, so the 
interest will be totally tax-free.

Appendix 2: Investment through ISAs 
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If your stocks and shares ISA contains a Fund which invests primarily in shares, the companies in which your 
ISA may invest will pay a dividend out of their taxed profits. Income into the Fund from this source is also 
tax-free but the ISA manager cannot reclaim the 10% notional tax credits attached to the distributions paid 
or accumulated by the Fund.

If you hold accumulation shares in a gross share class, the gross income will be accumulated within the Fund 
and will be reflected in the share price. If you hold accumulation shares in a net share class (net of tax), the 
net income will be accumulated within the Fund and will be reflected in the share price. When we receive the 
income tax which we reclaim from HMRC on your behalf we will use it to buy additional shares for you.

Please note: Funds cannot claim back tax credits on dividends received from any investments they make in UK 
shares or any withholding tax paid in respect of non-UK equities held.

Can I transfer ISAs?

Yes – you can transfer your stocks and shares ISA and/or cash ISA to or from another ISA manager. However, 
please note the following important points:

•	  If you wish to transfer a current tax year stocks and shares ISA to another provider, then the entire amount 
needs to be transferred i.e. it cannot be transferred in part. For previous tax years you can transfer all or part 
of your stocks and shares and/or cash ISAs.

•	  You are unable to transfer stocks and shares ISAs to cash ISAs.

•	  If you transfer a cash ISA into a stocks and shares ISA you will not be able to subsequently transfer your ISA 
back to a cash ISA unless you exercise your cancellation rights and your previous ISA manager accepts the 
return of funds.

What happens to your ISA in the event of death?

The tax benefits of an ISA cease from the date of an investor’s death.

Investments within the ISA will form part of an investor’s estate upon death. On production of the Death 
Certificate and the Sealed Grant of Probate or Letters of Administration, the investment may then be sold or re-
registered in the names of the Executors or Administrators of the Estate or a Beneficiary.

ISAs with Investec Fund Managers 

Who is the ISA manager?

Investec Fund Managers Limited is the ISA manager and is responsible for the administration of our ISA.

What ISAs do we offer?

We offer a stocks and shares ISA which can hold one or more of our Funds. Please see the section below titled 
“ISA investment in the Multi-Asset Protector Fund” for important information about investing in the Multi-Asset 
Protector Fund through an ISA.

We do not offer a cash ISA option or Junior ISA option.

Appendix 2: Investment through ISAs (continued)
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What are the minimum investment levels in our ISA?

The following investment minimums apply to ISA investment into the Funds based the 2012/13 tax year limits:

*Subject to the minimum balance limit.
**Currently, no regular saving facility is offered for the Multi-Asset Protector Fund for investment within an ISA. 

Only A shares in sterling are currently available within the Investec ISA; A shares which are available in US dollars 
are therefore not at the present time.

How do I invest in an Investec ISA?

We recommend that you consult your financial adviser before you invest. 

To invest please complete the ISA application form and then either:

•	 post it to the address on the form; or

•	 send it to your financial adviser.

Please see the section “Application Forms” on page 8 for details of the availability and content of application forms.

Your application must be accompanied by the payment and any identity information that we may need. ISAs are 
a personal tax allowance and therefore joint holdings are not permitted.

You can invest a lump sum, a regular amount or a combination of both into an ISA. You can also transfer 
existing ISAs to us (please see below). We can only accept postal applications and the investment process is 
the same as for non ISA investments. 

We do not currently offer a regular savings facility for investments into the Multi-Asset Protector Fund through an ISA.

How do I transfer to an Investec ISA?

Complete the ISA transfer application form and send it to us at the address on the application form. We will 
then contact your existing Account or Plan Manager to transfer the cash proceeds of your ISA. This process 
may take up to thirty days. If you wish to transfer your ISA away from Investec, you should apply to your new 
Account or Plan Manager. They will contact us once they have received your application and we will then 
transfer the cash proceeds of your ISA to them directly.

Please see the section “Application Forms” on page 8 for details of the availability and content of application forms.

If you transfer into our ISA you should appreciate that, during a part of the period of transfer your investment will 
be in cash. This means that until your cash is reinvested into the Fund(s) of your choice, you will not be exposed 
to any gains or falls in stock markets. 

Investment limits Investec OEIC Funds (A shares)

Minimum initial lump sum investment £1,000

Maximum lump sum investment £11,280 (per annum)

Additional lump sum investment £500

Minimum partial redemption £500*

Minimum balance £1,000

Minimum regular investment (monthly) £100**

Maximum regular investment (monthly) £940**
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What type of shares will I receive?

You may indicate on your application form whether you wish to invest in income or accumulation shares in your 
selected Fund(s). Any indication is subject to the following:

•	 if a Fund you have selected only issues one type of share you will automatically receive that type;

•	  if you have not indicated your selection for a Fund which issues both income and accumulation shares you 
will automatically be invested in accumulation shares; and 

•	 if you indicate that you wish to invest in income shares but do not complete section 5 (Bank mandate) of 
the application form detailing the account into which income distributions should be paid to you, you will 
automatically be invested in accumulation shares until such time as you provide your bank account details to us.

How do I sell my ISA?

If you wish to cash in all or part of your investment, please write to us, quoting your customer number, at the 
address on page 14.

Please note the minimum partial redemption is £500 per Fund. 

We will pay you by the close of business on the fourth day once we receive all required documentation and your 
signature confirming the instruction.

What if I cancel or sell my ISA?

Should you cancel or redeem your ISA at any time then its ISA tax status will be lost and you will not be able 
to re-subscribe at a later date. This does not apply if you exercise your cancellation rights within the 14 day 
cancellation period.

How do I change the terms of my regular investment?

You can change the terms of your regular investments (e.g. the amount invested) at any time by completing the 
relevant application form and returning this to us. 

How do I stop my regular investment?

You can stop your regular investments at any time by writing to us at the address on page 14.

We may attempt to collect your monthly investments unless we receive your instructions ten business days 
before the collection date.

Appendix 2: Investment through ISAs (continued)
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ISA investment in the Multi-Asset Protector Fund

Shares in the Multi-Asset Protector Fund are a qualifying investment for a stocks and shares ISA at the date of 
this document but this may change. The regulations which govern ISAs do not allow an investment (such as a 
share in the Multi-Asset Protector Fund) in an ISA, at the time you buy the investment, to give you a protected 
return of 95% or higher of what you pay for your investment.

The Multi-Asset Protector Fund aims to protect 80% of the highest share price ever achieved. This means that 
there may be times in the future when a new ISA investment you wish to make (including a top up of an existing 
ISA investment) in the Multi-Asset Protector Fund ISA may fail this test. 

For example, if the highest ever share price of the Multi-Asset Protector Fund is £1.00 then the protected price 
would be £0.80. If the share price falls to £0.84 the protected price would still be £0.80. In this example, a new 
ISA investment (including a top up of an ISA existing investment) into the Multi-Asset Protector Fund would give 
you an “effective” level of protection of more than 95% of the price you paid for your shares. In this example the 
“effective” level of protection would in fact be approximately 95.2%. 

We will check the “effective” level of protection offered on new ISA investments in the Multi-Asset Protector 
Fund (which includes top ups to any existing ISA investments you have) every day. When the price of a new ISA 
investment in the Multi-Asset Protector Fund approaches the level at which the investment would no longer be 
a qualifying investment for a stocks and shares ISA we will write to all shareholders on the register of the Multi-
Asset Protector Fund to tell them this and also provide the date from which the Multi-Asset Protector Fund will 
no longer be a qualifying investment for an ISA (unless we can’t do so for any reason, in which case we will write 
to all shareholders as soon as we can afterwards).

You can also check the “effective” level of protection offered by the Multi-Asset Protector Fund at any time on 
our website at www.investecassetmanagement.com or by telephoning 020 7597 1900.

You should note that even if we decide that future investments (or top ups) cannot be made into the ISA 
because the Multi-Asset Protector Fund fails the test we set out above, your existing investment in the ISA 
will still be held in the ISA and will still get all the usual tax benefits of an ISA.

If the Multi-Asset Protector Fund is not classified as a qualifying investment for an ISA and you invest through 
the Investec ISA plan you won’t be able to make any further investments (or top ups) in the Fund in the ISA and 
we will send any attempted new investment back to you. In relation to investors investing in the Multi-Asset 
Protector Fund through an ISA outside of the Investec ISA plan we will, as mentioned above, be writing to all 
shareholders on the register of the Multi-Asset Protector Fund to inform them that the Multi-Asset Protector 
Fund is no longer available for new ISA investment, following which no further applications should be made for 
new ISA investment or top ups of existing ISA holdings in the Multi-Asset Protector Fund.

If we decide following closure to new ISA monies that the Multi-Asset Protector Fund would again be an eligible 
investment for an ISA, we will write and tell you this.

You can still switch, redeem and transfer any investment you have in the Multi-Asset Protector Fund. 
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This document explains the basis on which Investec 
Fund Managers Limited will provide certain services 
to you if/when you make an order to subscribe for, 
redeem or switch shares in the Investec OEICs 
detailed in this document, and will constitute a written 
agreement between you and Investec Fund Managers 
Limited, as authorised corporate director of the 
Investec OEICs, for that purpose. Such services are 
provided to you on an execution only basis. We will 
carry out your instructions to subscribe for, redeem or 
switch shares in the relevant OEIC. We will not offer or 
give any advice on the merits of your instructions or 
purchases.

The terms apply to investment in A shares in sterling 
and in A shares in US dollar in the Funds.

If you purchase, switch or redeem shares in an 
Investec OEIC you will be deemed to have accepted 
the terms of the agreement between Investec Fund 
Managers Limited and yourself governing certain 
services it provides in relation to the subscription, 
switch or redemption of shares as detailed in this 
document. Any instruction to purchase or switch 
must be received on the relevant Investec OEIC 
Application Form. Unless Investec Fund Managers 
Limited determines otherwise, to be accepted, an 
Investec OEIC Application Form must include a signed 
declaration stating that you have received and read 
the current Key Investor Information Document(s) for 
the share classes(s) the Investec OEIC Application 
Form relates to. As at the date of this document, the 
most up to date forms include this declaration as part 
of the form.

Please note that if you invest in an Investec OEIC via 
an Individual Savings Account (‘ISA’), you are subject 
to separate terms and conditions as detailed in the 
ISA Agreement set out later in this document.

1.  Introduction

1.1  These Terms and Conditions and the Investec 
OEIC Application Form, and parts of the 
Key Investor Information Document and 
Supplementary Information Document as 
indicated in these Terms and Conditions, form 
the agreement between you and us. These 
Terms and Conditions will come into force 
once we have accepted your application for 
the purchase of shares in one or more of the 
Funds.

1.2 Investec Fund Managers Limited is authorised 
and regulated by the Financial Services 
Authority (“FSA”). Its FSA registered number is 
145007. Its main business is the management 
of investment funds and its registered address 
is 2 Gresham Street, London, EC2V 7QP.

1.3 The main service we are providing to you is 
the management and administration of the 
investment funds in which you are proposing, 
on the Investec OEIC Application Form, to 
invest. Part of our administration service is to 
process your application.

1.4 The Investec OEICs are authorised and 
regulated by the Financial Services Authority 
of 25 The North Colonnade, Canary Wharf, 
London E14 5HS.Their website is  
www.fsa.gov.uk.

1.5  Unless Investec Fund Managers Limited 
determines otherwise, to be accepted, an 
Investec OEIC Application Form must include 
a signed declaration stating that you have 
received and read the current Key Investor 
Information Document(s) for the share 
classes(s) the Investec OEIC Application Form 
relates to.

2. Classification

You will be classified for the purposes of the 
FSA Rules as a retail client.

3. Investing in the Funds

3.1 If you are making a lump sum payment you 
should complete the Investec OEIC Application 
Form. Payment should be made by enclosing 
a personal cheque made payable to ‘Investec 
Fund Managers Limited’.  We may at our 
discretion allow a lump sum payment by 
telephone and you must make payment 
following receipt of your contract note. 

3.2 When investing in the Funds you will receive A 
class shares in the relevant Fund(s). You may 
indicate on your Investec OEIC Application 
Form whether you wish to invest in income or 
accumulation shares in your selected Fund(s). 
Notwithstanding any indication, if a Fund you 
have selected only issues one type of share 
you will automatically receive that type. If you 
have not indicated your selection for a Fund 

Terms and Conditions for Direct Investors
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which issues both income and accumulation 
shares you will automatically be invested in 
accumulation shares. For income shares in 
the Fund(s) income distributions will either be 
reinvested or paid out to you in accordance 
with the option you select on the Investec OEIC 
Application Form. For accumulation shares any 
income accumulated in relation to those shares 
will be reflected in their price.

3.3 If you intend to make regular savings, you 
should complete, as applicable, the Investec 
OEIC Application Form which contains the 
mandatory Direct Debit details. The first 
monthly subscription must be made by 
enclosing a personal cheque made payable to 
Investec Fund Managers Limited. Subsequent 
monthly subscriptions will be by means of 
Direct Debit. Direct Debits and any cheques 
must be drawn from the same account from 
a bank based in the UK, Channel Islands or 
Isle of Man. If you wish to make a separate 
payment to initiate your investment, please also 
complete the lump sum section of the Investec 
OEIC Application Form.

3.4 A contract note will be sent to you on the business 
day after your investment has been made detailing 
the shares bought on your behalf. Regular savings 
applications will be acknowledged but share 
certificates will not be issued.

3.5 For those Funds without a dealing cut-off 
point, where a valid instruction to buy shares 
is received before the relevant Fund’s valuation 
point on any business day the investment will 
be made at that valuation point on that day, 
otherwise it will be carried over to the next 
business day. For those Funds which have a 
dealing cut-off point, where a valid instruction 
to buy shares is received before that dealing 
cut-off point the investment will be made at the 
valuation point for that relevant Fund on that 
day, otherwise it will be carried over to the next 
business day. Please see the “How to invest” 
section headed “How your money is invested” 
on page 9 of the Supplementary Information 
Document for details of each Fund’s valuation 
point, whether a Fund has a dealing cut-off 
point and when that dealing cut off time is.

4. Switching your investment

Subject to the restrictions of each share class 
you may switch your shares in a Fund for 
shares in another Fund or Funds offered by 
us in the same or another OEIC managed by 
us. To switch you must complete the relevant 
Investec OEIC Application Form for switches 
although we may at our discretion allow a 
switch by telephone instruction. We may at 
our discretion make a charge on the switching 
of shares of one Fund for shares in another 
Fund. Any such charge does not constitute a 
separate charge payable by you, but is rather 
the application of any redemption charge on 
your shares and any applicable initial charge on 
the new shares. Our current policy is to waive 
the initial charge on the switching of shares 
between Funds (except for switches into the 
Emerging Markets Local Currency Debt Fund 
where the applicable initial charge may be 
waived at the ACD’s discretion). No charge 
will be made for switching shares in one class 
of a Fund for shares in another class of the 
same Fund. A switch of shares in one Fund 
for shares in any other Fund will be treated 
as a redemption and repurchase and will, for 
persons subject to taxation, be a realisation for 
the purposes of capital gains taxation.

5. Selling your investment

5.1 You can instruct us to sell all or part of your 
investment in writing by post, telephone or by fax. 

5.2 For those Funds without a dealing cut-off 
point, where a valid instruction to sell shares is 
received before the relevant Fund’s valuation 
point on any business day the sale will be 
made at that valuation point on that day (unless 
dealing in that Fund’s shares are suspended), 
otherwise it will be carried over to the next 
business day. For those Funds which have a 
dealing cut-off point, where a valid instruction to 
sell shares is received before that dealing cut-
off point the sale will be made at the valuation 
point for that relevant Fund on that day (unless 
dealing in that Fund’s shares are suspended), 
otherwise it will be carried over to the next 
business day. Please see the “How to invest” 
section headed “How your money is invested” 
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on page 9 of the Supplementary Information 
Document for details of each Fund’s valuation 
point, whether a Fund has a dealing cut-off 
point and when that dealing cut off time is.

5.3 You will be sent a contract note and, if 
your instruction was by fax or telephone, a 
Renunciation Form on the next business day 
following the sale of your investment. Except in 
the case of a switch, the sale proceeds will be 
sent to you four business days after the sale or, 
where applicable, of our receipt of your validly 
completed Renunciation Form.

5.4 We will send you any proceeds due, less 
any applicable charges. Although ordinarily 
proceeds are sent to you by cheque, if you 
wish to have the sum paid direct to your bank 
account, please contact us for details. If the 
latter method is chosen, we reserve the right 
to deduct any applicable bank charge from 
the proceeds due. We reserve the right to 
retain redemption proceeds until all anti-money 
laundering documentation has been received. 
Such redemption proceeds will be held in a 
client money account and no interest will be 
payable. In certain circumstances the ACD 
has the power to defer redemption requests 
at a particular valuation point to the valuation 
point on the next dealing day. Please see 
the “How to invest” section headed “How 
do I sell my investments?” on page 11 of the 
Supplementary Information Document.

6. Charges

Details of all fees and expenses associated 
with the provision of this service are provided 
in the current Key Investor Information 
Document for the relevant Fund and the 
Supplementary Information Document. The 
Supplementary Information Document also 
covers the arrangements for payment which 
are independent of performance. There are no 
additional costs levied by us for investing at a 
distance, but there may be other taxes or third 
party costs that may apply in your particular 
circumstances. Some charges may be subject 
to Value Added Tax (“VAT”) or other tax. The 
rate of VAT charged is that as set by HM 
Revenue & Customs from time to time.

7. Commissions

If you purchase shares through an independent 
financial adviser we may pay initial and renewal 
commission to the adviser at our discretion 
in accordance with the FSA Rules. These 
commissions are paid by us out of our charges 
and do not constitute additional charges to you.

8. Conflicts of interest

We are a member of the Investec Asset 
Management group of companies and take 
our fiduciary responsibilities to our investors 
very seriously. We operate under a Conflicts 
of Interest policy designed to identify, manage 
and control any possible conflicts inherent in 
our business and our relationship with investors 
and do not consider that we have any conflicts 
of interest which would have a material impact 
on you. A copy of our conflicts of interest 
disclosure statement explaining the situations 
where conflicts of interest may arise and how 
we will deal with these is available on request 
from our Compliance Officer at the address 
detailed in the “Additional Information” section 
on page 14 of the Supplementary Information 
Document.

9. Cancellation

You may have the right to cancel or withdraw 
your investment in a Fund. Please see 
the paragraph headed “Can I change my 
mind?” in the “How to invest” section of the 
Supplementary Information Document.

10. Termination

10.1 There is no minimum duration for your 
agreement with us.

10.2 You have the right to terminate your agreement 
with us at any time by selling your shares in the 
Investec OEICs. Any notice to sell your shares 
should be sent in writing to us at the address 
detailed in the “Additional Information” section 
on page 14 of the Supplementary Information 
Document or you may call us on the telephone 
number detailed in that section. 

Terms and Conditions for Direct Investors 
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11. Variations

11.1 We can vary these Terms and Conditions 
without notice if required to do so by a change 
in the FSA Rules or applicable law. Where we 
are required by the FSA Rules to seek your 
consent to or to give you notice of a change 
to an Investec OEIC or Fund which you hold 
where this change also results in a variation 
to the Terms and Conditions the obtaining 
consent or the giving of notice pursuant to 
the FSA Rules will be deemed to be sufficient 
notice to you of the variation of these Terms 
and Conditions. We can make changes to 
those parts of the Supplementary Information 
Document which are not specifically referred 
to in these Terms and Conditions (i.e. do not 
relate to the subscription, redemption or switch 
of shares) without obtaining your consent or 
providing you with notice of such changes 
(provided that we do not have to give you 
notice of such change under the FSA Rules). 
Where these Terms and Conditions are varied 
we will not provide you with a revised version 
of the Key Investor Information Document or 
Supplementary Information Document but 
copies of this can be obtained from us on 
request.

11.2 Please note that if you object to any variations 
that we propose you have a right to end this 
agreement at any time by selling your shares in 
the Investec OEICs.

12. Complaints

If you wish to complain about the operation of 
our Funds or our conduct you should address 
your complaint to our Compliance Officer, who 
will investigate and take such action as may be 
considered appropriate. A copy of our internal 
complaints handling procedures is available on 
request. You also have the right to complain 
directly to the Financial Ombudsman Service. 
For details of the addresses of our Compliance 
Officer and the Financial Ombudsman Service 
please see the “Additional Information” section 
on page 14 of the Supplementary Information 
Document.

13. Compensation

13.1 If we are unable to meet any of our liabilities 
to you, you may be entitled to compensation 

under the Financial Services Compensation 
Scheme, details of which can be obtained from 
ourselves or the Financial Services Authority, 25 
The North Colonnade, Canary Wharf, London 
E14 5HS,telephone 020 7066 1000 (www.fsa.
gov.uk).

13.2 The level of compensation which you may 
be entitled to, if any, depends on the type of 
investment and circumstances of your claim. 
Most types of investment business are covered 
for 100% of the first £50,000. This level of 
compensation is set by the Government and 
can change. This is the maximum compensation 
available. Further information about 
compensation arrangements is available from 
the Financial Services Compensation Scheme, 
7th Floor, Lloyds Chambers, Portsoken Street, 
London E1 8BN.

14. Governing law

Your investment contract with us is governed 
by English Law and, by investing, you agree 
that the Courts of England have exclusive 
jurisdiction to settle any disputes. 

15. Notices and instructions

15.1 All instructions for the purchase and redemption 
of shares should be given to us as detailed in 
paragraphs 3 and 5 (respectively) above.

15.2 All other notices and instructions to be given 
to us should be in writing and sent to Investec 
Fund Managers, PO Box 9042, Chelmsford 
CM99 2XL, or such other address as we may 
notify you. Following notices and instructions 
received by fax or email we will send to you 
confirmation of your notice or instructions within 
seven days. If you do not notify us by telephone 
or in writing of any corrections within 30 days, 
you will be deemed to have confirmed the 
notice or instruction.

15.3 We shall acknowledge any instructions in 
writing as soon as reasonably practicable. 
Notices and other documents to be given or 
sent to you shall be sent, at your risk, to the last 
address supplied by you. We may accept other 
forms of notice or instruction at our discretion.

15.4 All communications in connection with this 
investment will be in the English language.
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Please read this section carefully. It, together with 
the Investec ISA Application Form you submit, 
comprises the Agreement between you and us, 
Investec Fund Managers Limited.

1. Summary of the Agreement

1.1 We offer to manage an Individual Savings 
Account (‘ISA’) for you which will hereinafter 
be referred to as a ‘Plan’. The Plan will be 
managed in accordance both with the terms 
of this Agreement and with the Individual 
Savings Account Regulations 1998 as 
amended (the ‘Regulations’).

1.2 You appoint us as the manager of your Plan 
and agree to the terms of this Agreement.

2. Introduction

2.1 In this Agreement, references to an 
application shall also apply to a transfer 
unless specifically stated otherwise and 
subscription shall mean new application 
monies or transfer monies.

2.2 You, as an investor, are required by the 
Regulations to be a qualifying individual i.e. a 
person who is entitled to take out an ISA. To 
be so you must fulfil the requirements set out 
in the declaration contained in the Investec 
ISA Application Form. The declaration will 
apply to the year to which the application for a 
Plan relates as well as each subsequent year 
for which we manage your Plan if you invest 
through the Regular Savings Plan.

2.3 This Agreement becomes effective after we 
have accepted your correctly completed 
Investec ISA Application Form plus relevant 
accompanying documents including money 
laundering identification evidence and first 
subscription payment. Normally this will be 
the business day we receive your application 
unless, in our opinion, it is necessary to 
first clarify any information concerning your 
application.

2.4 We are authorised and regulated by the 
Financial Services Authority (‘FSA’) of 25 
The North Colonnade, Canary Wharf, 
London E14 5HS in the conduct of our 
investment business. Our FSA registered 
number is 145007. Our main business is 

the management of investment funds and 
our registered address is 2 Gresham Street, 
London, EC2V 5HA. We are approved by HM 
Revenue & Customs as a manager of ISAs.

2.5 Where this Agreement refers to an Associate 
it will mean another company in our group.

2.6 Under this agreement you will be classified 
as a retail client for the purposes of the FSA 
rules. For more information on complaints 
and compensation see ‘Complaints’ and 
‘Compensation’ respectively below.

3. Applications

3.1 You can open a Plan by means of a new 
application. We do not accept payment of 
applications by physical cash (notes or coins), 
debit or credit card. You can also open a Plan 
by transferring, in cash, an existing Plan, with 
another plan manager to us.

3.2 Your Investec ISA Application Form should 
be completed according to the instructions 
on it and it should be signed by you. Unless 
we determine otherwise, to be accepted, an 
Investec ISA Application Form must include 
a signed declaration stating that you have 
received and read the current Key Investor 
Information Document(s) for the share 
classes(s) the Investec ISA Application Form 
relates to.

3.3 Payment of the amount to be invested, 
including any charges, must be from your 
own funds and we reserve the right to satisfy 
ourselves of this. In the case of transfers to 
us, payment, to cover both the investment 
amount and any charges, will be in the form 
of the value of the Plan being transferred, 
and will be organised on your behalf between 
ourselves and your previous Plan manager(s).

3.4 You can invest in a Plan with one or more 
lump sums as indicated on the Investec ISA 
Application Form. Also, you may invest by 
regular monthly Direct Debit. Monthly debits 
will normally be taken from your account 
on the 1st business day of each month, or 
the following business day. Please note that 
investment by regular monthly Direct Debit is 
not currently available for investment into the 
Multi-Asset Protector Fund through the Plan.

Terms and Conditions for ISA Investors
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3.5 You do not have the right to cancel or 
withdraw your ISA application if the 
application has been made directly by you 
or if you did not meet your adviser or agent 
face to face though we may, at our discretion, 
extend cancellation rights to you. If you 
have received face to face advice on the 
investment you will have a right to change 
your mind under rules made by the FSA under 
the Financial Services and Markets Act 2000. 
If applicable, we will send you a cancellation 
notice shortly after receiving your application 
explaining your right in more detail (including 
when it begins and ends and how to exercise 
it). In summary you will be able to exercise 
the right to cancel within 14 days of receipt 
of the cancellation notice and you will receive 
a refund of the amount you invested either in 
full or less a deduction to reflect any fall in the 
markets in the interim. However we reserve 
the right to retain redemption proceeds until 
all anti-money laundering documentation has 
been received. Such redemption proceeds 
will be held in a client money account: no 
interest will be payable.

3.6 We reserve the right to refuse an application 
for any reason. 

4. Your investment

4.1 Provided we are permitted to open your 
ISA under the Regulations, your Plan will be 
invested and managed in accordance with 
your directions as agreed with you. The aim 
of your Plan will correspond to the investment 
objective of the Fund(s) into which your 
subscriptions are made. 

4.2 All transactions may be aggregated with 
those from other investors and will normally 
be carried out at the Fund’s next valuation 
point (normally 12 noon each business day 
except for the Africa & Middle East Fund 
(unavailable for further investment from 28 
June 2012) which has a 1pm valuation point) 
following receipt of your instruction. The use 
of prices at the next valuation point is called 
‘Forward Pricing’. The FSA rules on best 
execution do not apply to investments in this 

Plan. Please see the “How to invest” section 
headed “How your money is invested” on 
page 9 of the Supplementary Information 
Document.

4.3 Where investments are made on a regular 
monthly basis or with an additional lump sum, 
any request to change your investment choice 
must be made on an Investec ISA Application 
Form.

4.4 The shares issued to you in your Plan will 
be A class shares in sterling only. A class 
shares denominated in US dollars are not 
currently offered within the Plan. You may 
indicate on your Investec ISA Application 
Form whether you wish to invest in income or 
accumulation shares in your selected Fund(s). 
Notwithstanding any indication, if a Fund you 
have selected only issues one type of share 
you will automatically receive that type. If you 
have not indicated your selection for a Fund 
which issues both income and accumulation 
shares you will automatically be invested 
in accumulation shares. If you indicate that 
you wish to invest in income shares but do 
not complete the bank mandate section of 
the Investec ISA Application Form detailing 
the account into which income distributions 
should be paid to you, you will automatically 
be invested in accumulation shares until 
such time as you provide your bank account 
details to us. For income shares in the 
Fund(s) income distributions will either be 
reinvested or paid out to you in accordance 
with the option you select on the Investec ISA 
Application Form. For accumulation shares 
any income accumulated in relation to those 
shares will be reflected in their price.

4.5 Income Distributions: The amount of income 
due to be paid is the gross distribution from 
the Fund for Bond Funds, or the net amount 
otherwise. It will be sent by cheque to your 
registered address or at our discretion by 
direct transfer to your nominated bank 
account on the Fund distribution date.

4.6 If you opt in the Investec ISA Application 
Form to have any income distributed by the 
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Funds(s) reinvested then such income and any 
pre-funded tax reclaim will be reinvested, on 
the day of receipt, in the underlying Funds(s) 
in your Plan without application of our initial 
charges. For a Plan invested in more than 
one Fund, any income to be reinvested will 
automatically be applied to the Fund from 
which the distribution came.

4.7 You may change between reinvesting income 
or having it paid out at no cost by written 
instruction.

4.8 In the case of a switch from one underlying 
Fund to another the sale and purchase 
will take place on the day such request is 
received by us provided it has been received 
before 12 noon. If it arrives after 12 noon we 
will carry out the transactions on the next 
business day. Please see the “How to invest” 
section headed “How your money is invested” 
on page 8 of the Supplementary Information 
Document.

4.9 If you invest on a monthly basis, you may, 
by completing the relevant Investec ISA 
Application Form for amendments, choose 
to increase or decrease the amount of your 
regular monthly subscriptions, provided your 
subscription (when added to any investment 
you might have in a Cash ISA for the same 
tax year) remains between our minimum limit 
and the maximum allowed by the Regulations 
from time to time. You may also choose to 
stop making subscriptions. To take effect 
before the next Direct Debit collection your 
notice must be received before the 20th day 
of the preceding month. Please note that 
investment by regular monthly Direct Debit is 
not currently available for investment into the 
Multi-Asset Protector Fund through the Plan.

4.10 The Multi-Asset Protector Fund is available 
for investment within the Plan as at the date 
of this Agreement but this may change over 
time. Please see the section headed “ISA 
investment in the Multi-Asset Protector Fund” 
on page 23 of the Supplementary Information 
Document. If in the future we determine that 
new investments (which includes top ups 
of existing investments) in the Multi-Asset 
Protector Fund are not available within the 

Plan, we will write to you, informing you of 
the date on which no new investments in the 
Multi-Asset Protector Fund within the Plan 
will be accepted. We will aim to give you as 
much notice as we reasonably can of such a 
change. Any applications for new investments 
during this period will be returned to you. 
This clause 4.10 is not subject to the terms 
of clause 14.1 and may also be amended 
in the future to reflect the fact that no new 
investment will be accepted in to the Multi-
Asset Protector Fund in the Plan. Please note 
that this does not affect any of your rights 
under Clause 10 below.

5. Rights and obligations

5.1 The Plan investments are beneficially 
owned by you at all times and neither we 
nor you may arrange otherwise. For record 
keeping purposes the legal title to your Plan 
investments may be registered in our name or 
in the name of an Associate nominee or in the 
name of any other such nominee as we may 
from time to time appoint, or jointly in one of 
these names and your own. Where a share 
certificate or other document evidencing title 
to a Plan investment is issued it shall be held 
by us or as we direct.

5.2 We shall arrange for you to receive a copy of 
the annual and interim short reports issued to 
all investors in the Funds, for those Funds in 
which your Plan invests.

5.3 We will arrange for you to be able:

a. to attend any meetings of investors in 
the Funds in which your Plan invests;

b. to vote; and

c. to receive, in addition to the documents 
referred to in 2 above, any other 
information issued to investors in the 
Funds.

5.4 You shall not use the Plan as security for a 
loan or dispose of or purport to transfer any 
interest in your Plan to a third party.

5.5 We will not borrow on your behalf against the 
security of your Plan.

5.6 Neither we nor any other party connected to 
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us or the Funds in which your Plan invests 
have any right of set-off in relation to the 
investments in your Plan. 

6. Tax

6.1 You authorise us to make claims, conduct 
appeals and agree on your behalf liabilities for 
and reliefs from tax in respect of the Plan.

You will supply us with all information we 
may reasonably request for the purposes of 
administering the Plan

6.2 You will immediately inform us in writing if you 
cease to be a qualifying individual (see the 
declaration on the Investec ISA Application 
Form). 

6.3 We shall notify you if by reason of any failure 
to satisfy the provisions of the Regulations 
your Plan is or will become no longer exempt 
from tax by virtue of the Regulations.

7. Information and statements

7.1 You will be sent a welcome letter and, in the 
case of lump sum investments and switches, 
a contract note, after the Plan is invested.

7.2 We will send you a Plan statement, showing 
the value of your Plan and details of all 
transactions, including reclaimed tax if 
applicable, twice a year. The valuations will be 
as at the end of June and December and will 
be posted within 25 business days of these 
dates.

7.3 The underlying investments of the Plan are 
valued each business day at 12 noon (except 
for the Africa & Middle East Fund (unavailable 
for further investment from 28 June 2012) 
which has a 1pm valuation point) and the 
prices are quoted daily on our website and, 
for most of the Funds, in the Financial Times 
under ‘Investec Fund Managers Limited’ 
within the Authorised Investment Funds Price 
listings. Please see the “How to invest?” 
section headed “How your money is invested” 
on page 9 of the Supplementary Information 
Document.

8.  Charges

8.1 There are no additional Plan charges except 
for a transfer administration charge of £25 
for transfers in-specie (whether in to or out 
of the Plan), at the discretion of the Manager. 
All other charges are made at the underlying 
Fund level which include:

a.  Initial charge and ongoing charge: 
Please refer to the current Key Investor 
Information Document for the relevant 
Fund and Supplementary Information 
Document for details. An initial charge 
may be charged on new investments, 
top ups of existing investments and 
some switches.

b.  Exit Charge: 0%.

c.  Other charges detailed in the current 
Key Investor Information Document for 
the relevant Fund and Supplementary 
Information Document.

8.2 All charges may be subject to VAT or other 
tax. The rate of VAT charged is that as set by 
HM Revenue & Customs from time to time.

8.3 Our initial charge, where applicable, shall be 
paid at the commencement of the Plan and 
on any subsequent lump sum subscription 
and on each monthly payment made by 
regular savers by deduction from your 
subscription.

8.4 We will receive no remuneration in connection 
with the Plan, other than as set out in this 
Agreement.

8.5 Information on the total cost of investing in 
a Plan is set out in the current Key Investor 
Information Document for the relevant Fund 
and Supplementary Information Document.

8.6 You should note that other costs, including 
taxes, may arise in relation to your Plan that 
are not paid by us or imposed by us.

9. Commission

If you take out a Plan through an independent 
financial adviser we may pay initial and 
renewal commission to the adviser at our 
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discretion in accordance with the FSA Rules. 
These commissions are paid by us out of 
our charges and do not constitute additional 
charges to your Plan. 

10. Termination, transfer and withdrawal

10.1 You may withdraw all or part of your 
investment. If you wish to make a partial 
withdrawal you may do so subject to a 
minimum withdrawal of £500. On the receipt 
of your written instructions to make a partial 
withdrawal and within such time as stipulated 
by you in those partial withdrawal instructions 
(subject to any reasonable business period, 
not exceeding 30 days, which we require 
for the practical implementation of the 
instructions) part of the Plan investments shall 
be transferred or paid to you. If you withdraw 
all of your investment this will terminate your 
Plan.

10.2 You may, by written notice, require us to 
terminate your Plan immediately, but this 
would not affect any transactions already 
initiated. You can choose to receive either the 
underlying investments or the cash proceeds.

10.3 On the receipt of your written instructions 
to terminate the Plan and within such time 
as stipulated by you in those termination 
instructions (subject to any reasonable 
business period, not exceeding 30 
days, which we require for the practical 
implementation of the instructions); Plan 
investments, interest, dividends, rights 
or other proceeds in respect of such 
investments or any cash shall be transferred 
or paid to you.

10.4 You may transfer your Plan to another Plan 
Manager. As your Plan is a stocks and shares 
ISA it can only be transferred to another 
stocks and shares ISA. Any small balances 
credited to your Plan after the transfer has 
taken place will be sent direct to you.

You may transfer your entire Plan for the 
current tax-year or part (minimum £500) of 
your prior tax years’ Plan(s), to another Plan 
Manager who has first agreed to accept it.

Transfers will be in cash or at our sole 
discretion, in-specie (i.e. by transferring the 
shares in the Fund themselves), for which we 
may make a charge up to a maximum of £25.

10.5 On the receipt of your written instructions 
to transfer the Plan and within such time as 
stipulated by you in those transfer instructions 
(subject to any reasonable business period, 
not exceeding 30 days, which we require 
for the practical implementation of the 
instructions):

a.  a Plan, with all rights and obligations of 
the parties to it; or

b.  such parts thereof as may be 
agreed between us and you shall be 
transferred to another plan manager 
subject to and in accordance with the 
Regulations.

10.6 Investments to be sold as a result of partial 
withdrawals or termination where you have 
requested to receive the Plan proceeds in 
cash, or as a result of a transfer instruction will 
be sold on the business day instructions are 
received provided they arrive before 12 noon. 
If they arrive after 12 noon we will sell on the 
next business day.

10.7 We will send you any proceeds due, less 
any applicable charges. Although ordinarily 
proceeds are sent to you by cheque, if you 
wish to have the sum paid direct to your 
bank account, please contact us for details. 
If the latter method is chosen, we reserve the 
right to deduct any applicable bank charge 
from the proceeds due. We reserve the right 
to retain redemption proceeds until all anti-
money laundering documentation has been 
received. Such redemption proceeds will be 
held on a client money account: no interest 
will be payable.

10.8 Instructions to withdraw part of your Plan, 
transfer your Plan or terminate your Plan, may 
be by fax or letter.

10.9 Currently for withdrawal, transfer and 
termination instructions, the reasonable 
business period which we require for the 
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processing and completion of the instruction 
is four business days after receipt of the 
instruction (or confirmation of instruction if 
required).

10.10 We reserve the right to close your Plan, if its 
value falls below £1,000. In this situation you 
will be notified in writing prior to the closure of 
your Plan.

10.11 Your Plan may be terminated by us, at our 
sole discretion and without giving any reason, 
by giving you three months’ written notice. In 
such circumstances, you will have the right to 
transfer your Plan to another Plan Manager or 
to receive the investments or their cash value.

10.12 The Plan will terminate automatically with 
immediate effect if it is void under the 
Regulations. In this situation you will be 
notified in writing.

10.13 Any termination of your Plan will be subject to 
completion of outstanding transactions. Any 
charges, taxes or other liabilities, accrued or 
otherwise, shall become immediately due and 
payable.

10.14 This Agreement shall continue to apply as 
necessary notwithstanding termination of your 
Plan.

10.15 Your Plan will cease to qualify for tax 
concessions from the date of your 
death. Upon receipt of the appropriate 
documentation (i.e. a copy of the grant of 
probate and the relevant instructions from 
the executor(s), although this may vary 
from time to time) we will: (i) sell the Plan 
investments within two business days and 
issue the payment to your legal personal 
representatives within five business days of 
our receiving the proceeds, or (ii) transfer the 
underlying Plan investments to the beneficiary.

11. Liability

11.1 We shall not be liable for any losses suffered 
through a fall in the value of the investments 

held in your Plan.

11.2 We shall not be liable for any act or default 
unless due to our or an Associate’s or 
an appointed Nominee’s wilful default, 
negligence or gross misconduct or unless 
involving a breach by us or an Associate 
or an appointed Nominee of the Financial 
Services and Markets Act 2000 (as may be 
amended or replaced by any other Act) or 
of any regulations or rules made under any 
such Act (including the rules of the Financial 
Services Authority), regardless of whether the 
Associate is regulated under any such Act.

11.3 Save as referred to above, we do not accept 
liability in relation to any default or fraud 
by any bank or any other person, firm or 
company through or with whom transactions 
are effected on your behalf.

11.4 In the event of any failure, interruption or delay 
in the performance of our obligations resulting 
from breakdown, failure or malfunction 
of any telecommunications or computer 
service, industrial disputes, failure of third 
parties to carry out their obligations, acts of 
governmental or supranational authorities, or 
any other event or circumstance whatsoever 
not reasonably within our control, subject to 
us having complied with the relevant rules of 
the Financial Services Authority on business 
continuity, we shall not be liable or have 
any responsibility of any kind for any loss or 
damage thereby incurred or suffered by you 
provided, where relevant, we have complied 
with the rules of the Financial Services 
Authority on business continuity.

12. Complaints

If you wish to complain about the operation 
of the Plan or our conduct you should 
address your complaint to our Compliance 
Officer who will investigate and take such 
action as may be considered appropriate. 
A copy of our internal complaints handling 
procedures is available on request. You 
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also have the right to complain directly to 
the Financial Ombudsman Service, if you 
are not satisfied with how we have handled 
your complaint. For details of the addresses 
of our Compliance Officer and the Financial 
Ombudsman Service please see the 
“Additional Information” section on page 14 of 
the Supplementary Information Document.

13. Compensation

13.1 If we become insolvent, you may be entitled 
to compensation under the Financial Services 
Compensation Scheme, details of which can 
be obtained from ourselves or the Financial 
Services Authority, 25 The North Colonnade, 
Canary Wharf, London E14 5HS, telephone 
020 7066 1000 (www.fsa.gov.uk).

13.2 The level of compensation which you may 
be entitled to, if any, depends on the type 
of investment and circumstances of your 
claim. Most types of investment business 
are covered for 100% of the first £50,000. 
This level of compensation is set by the 
Government and can change. This is 
the maximum compensation available. 
Further information about compensation 
arrangements is available from the Financial 
Services Compensation Scheme, 7th Floor, 
Lloyds Chambers, Portsoken Street, London 
E1 8BN.

14. General

14.1 Except for changes required under the 
Regulations or by the FSA Rules and the 
circumstances set out in Clause 4.10 of this 
Agreement, we may vary this Agreement 
from time to time and, for material changes, 
e.g. an increase in Plan charges, will give 
you not less than 90 days’ written notice. For 
the avoidance of doubt, the notice period 
for any changes made at the underlying 
fund level e.g. a change to a Fund’s annual 
management charge will be determined in 
accordance with the FSA Rules. Please note 
that if you object to any variations that we 
propose you have a right to redeem your Plan 
at any time. We may vary this Agreement to 
reflect changes in the Regulations without 
giving you notice.

14.2 It is not our policy to make unsolicited sales 
calls but an application to open a Plan may 
result in you receiving unsolicited calls from 
us, but only to clarify a point in connection 
with your application or other matters 
regarding your Plan.

14.3 We will satisfy ourselves that any person to 
whom we may delegate any of our functions 
or responsibilities under this Agreement is 
competent to carry out those functions or 
responsibilities.

14.4 Telephone calls may be recorded to confirm 
your instructions.

14.5 All other notices and instructions to be given 
to us should be in writing and sent to Investec 
Fund Managers, PO Box 9042, Chelmsford 
CM99 2XL, or such other address as we may 
notify you. Following notices and instructions 
received by fax or email we will send to you 
confirmation of your notice or instructions 
within seven days. If you do not notify us by 
telephone or in writing of any corrections 
within 30 days, you will be deemed to have 
confirmed the notice or instruction.

14.6 We shall acknowledge any instructions in 
writing as soon as reasonably practicable. 
Notices and other documents to be given or 
sent to you shall be sent, at your risk, to the 
last address supplied by you. We may accept 
other forms of notice or instruction at our 
discretion.

14.7 No person has been authorised to give any 
representation on our behalf as regards 
the Plan other than those set out in this 
Agreement and the current Key Investor 
Information Document for the relevant Fund 
and Supplementary Information Document 
and any such representation given should not 
be relied upon.

14.8 In signing the Investec ISA Application 
Form you agree that we may transfer our 
responsibilities as Plan Manager to any 
company which is approved under the 
Regulations as a plan manager if that other 
company writes to you and undertakes to 
carry out all our duties and obligations in 
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respect of your Plan. If it does so, you agree 
that we will be released from all those duties 
and obligations that the new manager has 
undertaken to carry out. We shall satisfy 
ourselves that any new manager is competent 
to carry out those functions and duties 
delegated or transferred.

14.9 This Agreement is governed by English law 
and the English Courts shall have exclusive 
jurisdiction in respect of any dispute 
hereunder.

14.10 We are a member of the Investec Asset 
Management group of companies and take 
our fiduciary responsibilities to our investors 
very seriously. We operate under a conflicts 
of interest policy designed to identify, manage 
and control any possible conflicts inherent 
in our business and our relationship with 
investors and do not consider that we have 
any conflicts of interest which would have 
a material impact on you. A copy of our 
conflicts of interest disclosure statement 
explaining the situations where conflicts 
of interest may arise and how we will deal 
with these is available on request from our 
Compliance Officer at the address detailed 
in the “Additional Information” section on 
page 14 of the Supplementary Information 
Document.



Title Surname or 
 Company 
 name

First Names

Date of Birth

Daytime Telephone

Email Address

Home Address

A/C Number*

D D M M Y Y Y Y

Post Code

Investec OEIC Application Form 

Please complete BOTH sides of the form and return to:
Investec Fund Managers Limited, PO Box 9042, Chelmsford CM99 2XL

2  Investment details

Investec Fund Centre
Telephone  020 7597 1900

Please enter the Fund name, share class type and investment amounts 
below.  
Share class: You will receive class ‘A’ GBP Net shares in your selected Fund(s). 
Applications for gross shares please contact Investec Fund Managers on 020 
7597 1900.
Share class type: Please indicate for your selected Fund(s) in the relevant box 
below whether you wish to invest in Income (Inc) or Accumulation (Acc) shares.  
Notwithstanding any indication, if a Fund you have selected only issues one type 
of share you will automatically receive that type. If you have not marked either 
box for a Fund which issues both Income and Accumulation shares you will 
automatically be invested in Accumulation shares. If you require income to be 
paid to you, you should complete the Bank Mandate at Section 3 of this form; 
please note that income can only be sent to a UK bank account. If this section 
and the Bank Mandate are not completed dividends paid from the fund(s) will 
be sent by cheque to your registered address. You may change options at a 
later date. 
Lump Sum: Please enter the amount you wish to invest in each Fund (minimum 
£1,000 per Fund) in the Lump Sum Amount box(es).
Regular Savings Plan (excluding the Multi-Asset Protector Fund) – available 
only on bank accounts based in the UK / Channel Islands / Isle of Man: 
Please enter the amount of your Direct Debit to be applied for each Fund 
(minimum £100 per Fund) in the Regular Savings Amount box(es). Your initial 
monthly payment must be made by enclosing a personal cheque. Please also 
complete the Direct Debit instruction below.

Instruction to your Bank or Building Society to pay by Direct Debit
Please fill in the form and send to: Fund Centre, Investec Fund Managers Limited
PO Box 9042, Chelmsford CM99 2XL

Banks and building societies may not accept Direct Debit instructions for some types of account

3. Branch Sort Code

2. Name(s) of account holder(s)

1. Name and full postal address of your bank or building society

Post Code

To: The Manager Bank/building society

Address

4. Bank/building society 
 account number

Service user number: 

5. Reference

6. Instruction to your Bank or Building Society 
  Please pay Investec Fund Managers Limited Direct Debits from the 

account detailed in this Instruction subject to the safeguards assured by 
The Direct Debit Guarantee. I understand this instruction may remain 
with Investec Fund Managers Limited and, if so, details will be passed 
electronically to my bank/building society.

Signature(s)

Date



For hand and courier deliveries only, please return to: 
Investec Fund Managers Limited, Adams House, 2 Springfield Lyons Approach, Chelmsford, Essex, CM2 5LG

✍

8 0 0 2 8 9

Agents only: please complete the Agent’s stamp box overleaf.

Please add together any amounts entered above in the Total boxes and 
enter this amount in the Grand Total box below. Make your cheque payable 
for this amount to: Investec Fund Managers Limited.

Grand Total

Title Surname 
 

First Names

Date of Birth

Daytime Telephone

Email Address

Home Address

D D M M Y Y Y Y

Post Code

1  Investor details
Investor 1

If a Corporate, please complete Section 6. 
* If you are applying on behalf of a child, please note that shares cannot be held in 
the name of anyone aged under 18 years. They may however be held in an adult’s 
name designated with the child’s initials.

Investor 2 (if applicable)

Internet valuation service. You must supply your email address above. 
If you would like a password so that you can access your valuation online, 
please tick here      

Fund Inc Acc

Lump Sum 
Amount 

Min £1,000

Regular 
Savings 

Amount Min. 
£100

Total

OEIC



4  Declaration

6 Corporate Applicants only

3  Bank Mandate for Income Distribution

By signing below you declare that:
(a)  I am/we are 18 years of age or over.
(b) I/We have received and read  i) Investec’s Terms and Conditions 

for Direct Investors in the OEICs and ii) the current applicable Key 
Investor Information Document(s) and Supplementary Information 
Document, including the Data Protection Policy, which are important 
because they form a summary of the basis on which the service is 
provided.

First Holder

SIGNATURE†

Date

Joint Holder

SIGNATURE†

Date

†Companies should sign under seal or under the hand of two authorised signatories 
and any additional joint holders must provide their signatures under separate cover.

Are you a financially regulated Company? Yes No
 
If Yes, please provide details of the Regulator and registration number:

Regulator’s Name & Website

Company Registration Number









Please complete this section for income to be paid to you by direct transfer to 
your bank account. We can only make payments to your personal bank account.
Please forward all income that may become payable from my/our investment to:

5  Beneficial Owner Declaration
By signing below you are confirming that:

– I am/we are the beneficial owner(s) of these shares.

First Holder

SIGNATURE

Date

Joint Holder

SIGNATURE

Date

If you are not the beneficial owner of these shares please provide details 
of the beneficial owner(s)
 
Name(s)

Bank/Building 
Society Name

Branch Address

Branch Sort 
Code
Bank Account
Number
or
Building Society
Roll Number

Account
Holder Name

Post Code

Agent’s stamp

FSA reference number

Please enter the commission and discount percentage and sum of 
these two below. The total sum of these depends on the particular 
terms that are on offer at the time of investing or as have been agreed 
with you. Please contact us on 020 7597 1900 if you are unsure which 
terms apply. If left blank a 0% discount will be applied.

Commission %

Discount  %

Total  %

Please tick the appropriate box as to whether the application is 

‘Advised’ or ‘Execution only’

For office use only
Agent Number









Please complete both sides of the form  
and remember to sign the declaration.

The Investec OEIC Application Form
Investec Fund Centre
Telephone 020 7597 1900

Please note that any information you provide us with will be stored and 
processed electronically. Your name(s) will be added to a mailing list which may 
be used to inform you of any new or existing Investec products. We will not 
transfer data outside the Investec group, its associated companies or agents. If 
you prefer not to receive such details, please tick this box. 

The Direct Debit Guarantee 

This Guarantee is offered by all banks and building societies that accept instructions to pay Direct Debits. 

•	 If there are any changes to the amount, date or frequency of your Direct Debit Investec Fund Managers Limited will notify you 14 working days in advance of your 
account being debited or as otherwise agreed. If you request Investec Fund Managers Limited to collect a payment, confirmation of the amount and date will be 
given to you at the time of the request.

•	 If an error is made in the payment of your Direct Debit, by Investec Fund Managers Limited or your bank or building society you are entitled to a full and immediate 
refund of the amount paid from your bank or building society.

•	 If you receive a refund you are not entitled to, you must pay it back when Investec Fund Managers Limited asks you to.

•	 You can cancel a Direct Debit at any time by simply contacting your bank or building society. Written confirmation may be required. Please also notify us.

•	 This Guarantee is offered by all Banks and Building Societies that take part in the Direct Debit Scheme. The efficiency and security of the Scheme is monitored and 
protected by your own Bank or Building Society.

•	 If the amounts to be paid or the payment dates change, you will be told of this in advance of the collection, by at least 14 days, as agreed.

•	 If an error is made by us or your Bank/Building Society, you are guaranteed a full and immediate refund from your branch of the amount paid.

•	 You can cancel a Direct Debit at any time, by writing to your Bank or Building Society. Please also send a copy of your letter to us.
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Agents only: please complete the Agent’s stamp box overleaf.
Please add together any amounts entered above in the Total boxes and enter this 
amount in the Grand Total box below. Make your cheque payable for this amount 
to: Investec Fund Managers Limited.

 Grand Total

Please fill in the form and send to:  
Fund Centre, Investec Fund Managers Limited
PO Box 9042, Chelmsford CM99 2XL
1. Name and full postal address of your bank or building society

To: The Manager  Bank/building society

Address

 Post Code

2. Name(s) of account holder(s)

3. Branch Sort Code

4. Bank/building society
   account number

Service user number:

5. Reference

6. Instruction to your Bank or Building Society
Please pay Investec Fund Managers Limited Direct Debits from the account 
detailed in this Instruction subject to the safeguards assured by The Direct 
Debit Guarantee. I understand this instruction may remain with Investec Fund 
Managers Limited and, if so, details will be passed electronically to my bank/
building society.

   Signature(s) 
  
   
   Date

Investec ISA 2012/2013 Application Form 
(Stocks and Shares ISA only)

Please complete BOTH sides of the form and return to:
Investec Fund Managers Limited, PO Box 9042, Chelmsford CM99 2XL.

Investec Fund Centre
Telephone 020 7597 1900

1 Investor details
Title  Surname

First Names

Date of Birth

Daytime Telephone

Email Address

Home Address

 

 Post code

Do you have a National Insurance Number?

If yes, you must enter it here

If you do not know it see your form P60, notice of coding or tax return.
Otherwise your employer or tax office may be able to help. If you have retired 
you can find the number on the front cover of your pension book.

2 ISA type & year (please tick as appropriate)

I apply to subscribe to a Stocks and Shares ISA 

 for the tax year 2012/2013 only for lump sum investment; or 

 if investing through the Regular Savings Plan, each subsequent year   
 until further notice.

4 Investment details (continued)
Share class type: Please indicate for your selected Fund(s) in the relevant box 
below whether you wish to invest in Income (Inc) or Accumulation (Acc) shares. 
Notwithstanding any indication, if a Fund you have selected only issues one type 
of share you will automatically receive that type. If you have not marked either 
box for a Fund which issues both Income and Accumulation shares you will 
automatically be invested in Accumulation shares. If you indicate that you wish 
to invest in Income shares but do not complete section 5 (Bank mandate) of this 
Application Form detailing the account into which income distributions should be 
paid to you, you will automatically be invested in Accumulation shares until such 
time as you provide your bank account details to us. 
Lump Sum: Please enter the amount you wish to invest in each Fund (minimum 
£1,000 per Fund) in the Lump Sum Amount box(es). 
Regular Savings Plan (excluding the Multi-Asset Protector Fund) – available 
only on bank accounts based in the UK / Channel Islands / Isle of Man: Please 
enter the amount of your Direct Debit to be applied for each Fund (minimum £100 
per Fund) in the Regular Savings Amount box(es). Your initial monthly payment 
must be made by enclosing a personal cheque. Please also complete the Direct 
Debit instruction below. 
Multi-Asset Protector Fund: While the Multi-Asset Protector Fund is eligible to be 
held within a Stocks and Shares ISA at the date at the top of this Application Form 
this may, in exceptional circumstances, change over time. You should ensure 
you have received and read the provisions of the Supplementary Information 
Document relating to investing in the Multi-Asset Protector Fund through a Stocks 
and Shares ISA before you invest. Please contact us on the telephone number at 
the top of this Application Form or refer to www.investecassetmanagement.com 
for the latest information on the ISA eligibility of the Multi-Asset Protector Fund.

Fund Inc Acc

Lump Sum 
Amount 

Min £1,000

Regular 
Savings 

Amount Min. 
£100

Total

3 Internet valuation service
If you would like a password so that you can access your valuation online,
please tick here  You must supply your email address  
 in ‘Investor details’ above.

4 Investment details 
Please enter the Fund name, share class type and investment amounts below.
Maximum subscriptions: In a single tax year, for a Stocks and Shares ISA is 
£11,280 lump sum, £940 monthly.
Please note that if you have a Cash ISA in the same tax year as you subscribe 
to this Stocks and Shares ISA you cannot subscribe more than £11,280 in total 
into your Cash ISA and Stocks and Shares ISA in that tax year. 
Share class: You will receive class ‘A’ GBP Net shares in your selected Fund(s). 
The shares issued will be net shares unless gross shares are requested. 
Applications for gross shares please contact Investec Fund Managers on  
020 7597 1900.

Instruction to your Bank or Building Society to pay by Direct Debit

Banks and building societies may not accept Direct Debit instructions for some types of account

D D M M Y Y Y Y

ISA

Yes No

8 0 0 2 8 9





The Investec ISA Application Form

Please complete BOTH sides of the form  
and remember to sign the declaration.

For office use only
Agent Number

Investec Fund Centre
Telephone 020 7597 1900

5 Bank Mandate for Income Distribution 
Please complete this section for income to be paid to you by direct transfer 
to your bank account. We can only make payments to your personal bank 
account. 

Please forward all income that may become payable from my investment to:

Bank/Building 
Society Name

Branch Address

  

Branch Sort Code

Bank Account 
Number
or
Building Society 
Roll Number

Account 
Holder Name

Please note that any information you provide us with will be stored and 
processed electronically. Your name will be added to a mailing list which may 
be used to inform you of any new or existing Investec products. We will not 
transfer data outside the Investec group, its associated companies or agents. 
If you prefer not to receive such details, please tick this box.

6 Declaration & Authorisation
By signing below you declare that:
(a) all subscriptions made, and to be made, belong to me;
(b) I am 18 years of age or over;
(c) I have not subscribed and will not subscribe more than the overall 

subscription limit (currently £11,280) in total to a Cash ISA and a Stocks and 
Shares ISA in the same tax year;

(d) I have not subscribed and will not subscribe to another Stocks and Shares 
ISA in the same year that I subscribe to this Stocks and Shares ISA; and

(e) I am resident and ordinarily resident in the United Kingdom for tax purposes 
or, if not so resident, either perform duties which, by virtue of Section 28 of 
the Income Tax (Earnings & Pensions) Act 2003 (Crown employees serving 
overseas), are treated as being performed in the United Kingdom, or I am 
married to, or in a civil partnership with, a person who performs such duties. 
I will inform Investec Fund Managers Limited if I cease to be so resident and 
ordinarily resident or to perform such duties or be married to, or in a civil 
partnership with, a person who performs such duties. 

I authorise Investec Fund Managers Limited:
(i) to hold my cash subscription, ISA investments, interest, dividends and any 

other rights or proceeds in respect of those investments and any other cash; 
and

(ii) to make on my behalf any claims to relief from tax in respect of ISA 
investments.

I have received, read and agree to Investec’s Terms and Conditions for ISA 
investors.

I declare that this application form has been completed to the best of 
my knowledge and belief and that I have received and read the current 
applicable Key Investor Information Document(s) and Supplementary 
Information Document, including the Data Protection Policy, which are 
important because they form a summary of the basis on which the service is 
provided.

SIGNATURE

Date

Agent’s stamp

FSA reference number   ___________________________________________

Please enter the commission and discount percentage and sum of these two 
below. The total sum of these depends on the particular terms that are on 
offer at the time of investing or as have been agreed with you. Please contact 
us on 020 7597 1900 if you are unsure which terms apply. If left blank a 0% 
discount will be applied.

Commission  ___________________________________________ %

Discount  ___________________________________________ %

Total   ___________________________________________ %

Please tick the appropriate box as to whether the application is

‘Advised’ or ‘Execution only’

The Direct Debit Guarantee 

This Guarantee is offered by all banks and building societies that accept instructions to pay Direct Debits. 

•	 If there are any changes to the amount, date or frequency of your Direct Debit Investec Fund Managers Limited will notify you 14 working days in advance of your 
account being debited or as otherwise agreed. If you request Investec Fund Managers Limited to collect a payment, confirmation of the amount and date will be 
given to you at the time of the request.

•	 If an error is made in the payment of your Direct Debit, by Investec Fund Managers Limited or your bank or building society you are entitled to a full and immediate 
refund of the amount paid from your bank or building society.

•	 If you receive a refund you are not entitled to, you must pay it back when Investec Fund Managers Limited asks you to.

•	 You can cancel a Direct Debit at any time by simply contacting your bank or building society. Written confirmation may be required. Please also notify us.

•	 This Guarantee is offered by all Banks and Building Societies that take part in the Direct Debit Scheme. The efficiency and security of the Scheme is monitored and 
protected by your own Bank or Building Society.

•	 If the amounts to be paid or the payment dates change, you will be told of this in advance of the collection, by at least 14 days, as agreed.

•	 If an error is made by us or your Bank/Building Society, you are guaranteed a full and immediate refund from your branch of the amount paid.

•	 You can cancel a Direct Debit at any time, by writing to your Bank or Building Society. Please also send a copy of your letter to us.

Post Code
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Please do not detach this section of the form.

Current ISA  
Manager’s Name

Current ISA  
Manager’s Address

 Post Code

Title    Surname

First Names

I wish to transfer my Stocks and Shares ISA(s) and/or my Cash ISA as follows:
 Cash ISA  Stocks and Shares  ISA % or £  Ref. No.

Current tax year    100%

Previous years

to Investec Fund Managers Limited, PO Box 9042, Chelmsford CM99 2XL.
Please liquidate my current ISA investments and hold the cash within my
Plan pending transfer. I should be grateful if you could confirm the date
that the transfer takes effect and the value that is being transferred.
I hereby authorise you to provide Investec Fund Managers Limited with
any information that they may need relating to my ISA.

✍
SIGNATURE                 

Date

Investec ISA 2012/2013 
Transfer Form 

Please complete BOTH sides of the form and return to:
Investec Fund Managers Limited, PO Box 9042, Chelmsford CM99 2XL.

Investec Fund Centre
Telephone 020 7597 1900

1 Investor details
Title  Surname

First Names

Date of Birth

Daytime Telephone

Email Address

Home Address

 

 Post code

Do you have a National Insurance Number?

If yes, you must enter it here

If you do not know it see your form P60, notice of coding or tax return.
Otherwise your employer or tax office may be able to help. If you have retired 
you can find the number on the front cover of your pension book.

2 ISA Transfer details
You may transfer the whole of your current tax year Stocks and Shares ISA and/
or Cash ISA and/or the whole or part of your previous years Stocks and Shares 
ISAs and/or Cash ISAs into the Investec ISA. Please tick and/or enter details 
requested in the boxes below.

 Cash ISA  Stocks and Shares  ISA % or £  Ref. No.

Current tax year     100%

Previous years

My current ISA manager is:

Please note that the Investec ISA is a Stocks and Shares ISA and if you choose 
to transfer your Cash ISA into it this will become a Stocks and Shares ISA.

3 Internet valuation service

If you would like a password so that you can access your valuation online,
please tick here  You must supply your email address  
 in ‘Investor details’ above.

Yes No

4 Investment details
Please enter the Fund name, share class type and the % share you would 
like to invest.
Share class: You will receive class ‘A’ GBP Net shares in your selected Fund(s). 
Applications for gross shares please contact Investec Fund Managers on  
020 7597 1900. 
Share class type: Please indicate for your selected Fund(s) in the relevant box 
below whether you wish to invest in Income (Inc) or Accumulation (Acc) shares. 
Notwithstanding any indication, if a Fund you have selected only issues one 
type of share you will automatically receive that type. If you have not marked 
either box for a Fund which issues both Income and Accumulation shares you 
will automatically be invested in Accumulation shares. If you indicate that you 
wish to invest in Income shares but do not complete section 5 (Bank mandate) 
of this Application Form detailing the account into which income distributions 
should be paid to you, you will automatically be invested in Accumulation shares 
until such time as you provide your bank account details to us. 
Multi-Asset Protector Fund: While the Multi-Asset Protector Fund is eligible to 
be held within a Stocks and Shares ISA at the date at the top of this Application 
Form this may, in exceptional circumstances, change over time. You should 
ensure you have received and read the provisions of the Supplementary 
Information Document relating to investing in the Multi-Asset Protector Fund 
through a Stocks and Shares ISA before you invest.
Please contact us on the telephone number at the top of this Application Form 
or refer to www.investecassetmanagement.com for the latest information on the 
ISA eligibility of the Multi-Asset Protector Fund.

Please check that the % share adds up to 100%
Agents only: please complete the Agent’s stamp box overleaf.

Current ISA Manager’s details

Please remember to complete BOTH sides of the form

D D M M Y Y Y Y

ISA

Fund Inc Acc % share



The Investec ISA  
Transfer Form

Please complete BOTH sides of the form  
and remember to sign the declaration.

5 Bank Mandate for Income Distribution 
Please complete this section for income to be paid to you by direct transfer 
to your bank account. We can only make payments to your personal bank 
account.

Please forward all income that may become payable from my investment to:

Bank/Building 
Society Name

Branch Address

  Post Code

Branch Sort Code

Bank Account
Number
or

Building Society
Roll Number

Account
Holder Name

Please note that any information you provide us with will be stored and 
processed electronically. Your name will be added to a mailing list which may 
be used to inform you of any new or existing Investec products. We will not 
transfer data outside the Investec group, its associated companies or agents. 
If you prefer not to receive such details, please tick this box.

6 Declaration & Authorisation
By signing below you declare that:
(a)  all subscriptions made, and to be made, belong to me (delete if you will not  
 be subscribing to this ISA);
(b)  I am 18 years of age or over;
(c)  I have not subscribed and will not subscribe more than the overall   
 subscription limit (currently £11,280) in total to a Cash ISA and a Stocks and  
 Shares ISA in the same tax year;
(d)  I have not subscribed and will not subscribe to another Stocks and Shares  
 ISA in the same year that I subscribe to this Stocks and Shares ISA; and
(e)  I am resident and ordinarily resident in the United Kingdom for tax purposes  
 or, if not so resident, either perform duties which, by virtue of Section 28   
 of the Income Tax (Earnings & Pensions) Act 2003 (Crown employees   
 serving overseas), are treated as being performed in the United Kingdom,   
 or I am married to, or in a civil partnership with, a person who performs such  
 duties. I will inform Investec Fund Managers Limited if I cease to be so 
 resident and ordinarily resident or to perform such duties or be married to, 
 or in a civil partnership with, a person who performs such duties (delete if 
  you will not be subscribing to this ISA).

I authorise Investec Fund Managers Limited:
(i) to hold my cash subscription, ISA investments, interest, dividends and any  
 other rights or proceeds in respect of those investments and any other  
 cash; and
(ii)  to make on my behalf any claims to relief from tax in respect of ISA
 investments.

I have received, read and agree to Investec’s Terms and Conditions for ISA 
investors.

I declare that this transfer form has been completed to the best of my 
knowledge and belief and that I have received and read the current 
applicable Key Investor Information Document(s) and Supplementary 
Information Document, including the Data Protection Policy, which are 
important because they form a summary of the basis on which the service is 
provided.

For office use only
Agent Number

Investec Fund Centre
Telephone 020 7597 1900

Agent’s stamp
FSA reference number   ___________________________________________

Please enter the commission and discount percentage and sum of these two 
below. The total sum of these depends on the particular terms that are on 
offer at the time of investing or as have been agreed with you. Please contact 
us on 020 7597 1900 if you are unsure which terms apply. If left blank a 0% 
discount will be applied.

Commission  ___________________________________________ %

Discount  ___________________________________________ %

Total     ___________________________________________ %

Please tick the appropriate box as to whether the application is

‘Advised’ or ‘Execution only’




SIGNATURE

Date

This space is intentionally left blank
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How to keep in contact with us
If you need to speak to us, we are available Monday to Friday 8.30am – 5.30pm (UK time).

Telephone:  +44 (0)20 7597 1900

Email:   enquiries@investecmail.com

Or visit:   www.investecassetmanagement.com

Telephone calls may be recorded for training and quality assurance purposes.

Should you need to write to us, our address is:

Investec Fund Managers Limited
PO Box 9042
Chelmsford
CM99 2XL


	Blank Page



